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Abstract: Financial fraud is a significant problem in the banking industry, and detecting fraudulent 

transactions is a critical task for banks to protect their customers and maintain trust in the financial 

system. Traditional rule-based approaches for detecting fraud often rely on pre-defined thresholds and 

heuristics, which can be circumvented by sophisticated fraudsters. As a result, machine learning 

techniques have gained increasing attention in recent years for their ability to automatically learn 

from data and adapt to changing fraud patterns .In this project, we propose a novel approach for 

classifying fraudulent banking transactions using a deep learning algorithm. Our approach leverages 

the power of deep neural networks to automatically extract meaningful features from transaction data, 

and then use these features to accurately classify transactions as either fraudulent or legitimate. 

 

Keywords: Fraud Prediction 

 

REFERENCES 

[1]. Kolli, Chandra Sekhar, and Uma Devi Tatavarthi. "Fraud detection in bank transaction with wrapper model 

and Harris water optimization-based deep recurrent neural 

[2]. network." Kybernetes 50.6 (2020): 1731-1750. 

[3]. Minastireanu, Elena-Adriana, and Gabriela Mesnita. "An Analysis of the Most Used Machine Learning 

Algorithms for Online Fraud Detection." Informatica Economica 23.1 (2019). 

[4]. Tiwari, Pooja, et al. "Credit card fraud detection using machine learning: a study." arXiv preprint 

arXiv:2108.10005 (2021). 

[5]. Chen, Joy Iong-Zong, and Kong-Long Lai. "Deep convolution neural network model for credit-card fraud 

detection and alert." Journal of Artificial Intelligence 3.02 (2021): 101-112. 

[6]. Yang, Wensi, et al. "Ffd: A federated learning based method for credit card fraud detection." Big Data–

BigData 2019: 8th International Congress, Held as Part of the Services Conference 

[7]. Federation, SCF 2019, San Diego, CA, USA, June 25–30, 2019, Proceedings 8. Springer International 

Publishing, 2019. 

[8]. Al-Shabi, M. A. "Credit card fraud detection using autoencoder model in unbalanced datasets." Journal of 

Advances in Mathematics and Computer Science 33.5 (2019): 1-16. 

[9]. John, Hyder, and Sameena Naaz. Credit card fraud detection using local outlier factor and isolation forest.  

Int. J. Comput. Sci. Eng 7.4 (2019): 1060-1064. 

[10]. Abdelrahman, Osama, and Pantea Keikhosrokiani. "Assembly line anomaly detection and root cause analysis 

using machine learning." IEEE Access 8 (2020): 189661-189672. 

[11]. Maniraj, S. P., et al. "Credit card fraud detection using machine learning and data science" International 

Journal of Engineering Research 8.9 (2019): 110-115. 

[12]. Chen, Joy Iong-Zong, and Kong-Long Lai. "Deep convolution neural network model for credit-card fraud 

detection and alert." Journal of Artificial Intelligence 3.02 (2021): 101-112. 

[13]. Tiong, Leslie Ching Ow, and HeeJeong Jasmine Lee. "E-cheating Prevention Measures: Detection of 

Cheating at Online Examinations Using Deep Learning Approach--A Case Study." arXiv preprint 

arXiv:2101.09841 (2021). 



IJARSCT  ISSN (Online) 2581-9429 

    

 

       International Journal of Advanced Research in Science, Communication and Technology (IJARSCT) 

                             International Open-Access, Double-Blind, Peer-Reviewed, Refereed, Multidisciplinary Online Journal 

 Volume 3, Issue 1, May 2023 

Copyright to IJARSCT               DOI: 10.48175/IJARSCT-9660 69 

www.ijarsct.co.in  

Impact Factor: 7.301 

 


