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Abstract:  One of the main products of information technology is financial reporting (IT). In order to 

guarantee the accuracy of financial reporting, the IT audit must be assessed. Even when IT is outsourced, 

IT Audit review is still required. The purpose of this study is to determine the factors that influence 

information technology outsourcing (ITO) decisions in Italy and to experimentally test the ITO framework 

created by Lacity et al. (2011). (2010). We employ a questionnaire that is directed at Italian businesses who 

are now required to abide by Law 262/2005. Through the review of internal controls, such as IT audit, the 

objective is to assess the dependability of financial reporting. We take non-response bias into account. For 

our regression model, we create a panel of data. We discover that the ITO choice for Italian listed 

businesses is significantly influenced by client firm characteristics, task complexity, and ITO results. The 

findings are unique since they relate to a nation that has if there is minimal actual study on the subject and 

certain features. 
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