IJARSCT ISSN (Online) 2581-9429

International Journal of Advanced Research in Science, Communication and Technology (IJARSCT)

()
IJARSCT International Open-Access, Double-Blind, Peer-Reviewed, Refereed, Multidisciplinary Online Journal
Impact Factor: 6.252 Volume 2, Issue 1, September 2022

Study on the Development of Accounting
Information Systems Assisting the Evolution the

Field of Accounting and Finance

Ms. Payal Varma', Ms. Anjali Jaiswal’, Mr. Kedar Shetye’
Assistant Professor, Lilavati Lalji Dayal Night College of Commerce, Charni Road, Mumbai'
SYBAF, Lilavati Lalji Dayal Night College of Commerce, Charni Road, Mumbai’®
TYBAF, Lilavati Lalji Dayal Night College of Commerce, Charni Road, Mumbai*

Abstract: This paper aims to illustrate the significance of accounting information systems in the process of
modernization. This paper presents an overview of the main objective of an accounting information system
(AIS), which is a system designed for users. Its purpose is to gather, record, and manage data and
information related to events that have a financial impact on organizations. Additionally, it involves the
management, processing, and dissemination of information to both internal and external stakeholders.
Accounting information systems possess the capacity to exert a substantial influence on corporate
performance. After analyzing the theoretical foundation, I outline the primary goals of the Accounting
Information System, its practical uses, significance, and its role in the process of modernization.

The research findings illustrate the crucial role of accounting information systems in our economic and
social systems, specifically in facilitating management decision-making by providing accurate and valuable
information for making optimal choices that contribute to the commercial success and prosperity of the
modern world
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