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Abstract: The integration of capital markets is an interesting topic for researchers in the stock market, so it 

is Not surprising if there have been a lot of researches on the integration of capital markets. Financial 

Integration is a phenomenon in which financial market in neighbouring, regional or global Economies are 

closely linked together. Various forms of financial integration include information Sharing among financial 

institution, firms borrow and raise funds directly in the international capital Markets, newly engineered 

financial products are domestically innovated and bought in the International capital market, investors are 

directly invested in international capital market etc. The Association of South East Asian Nations (ASEAN) 

was founded on Aug 8, 1967 by five countries Namely Indonesia, Malaysia, Philippines, Singapore, and 

Thailand. They were later joined by Certain other members. 

 

Keywords: Capital Market, Financial Integration, Financial Market 

 

REFERENCES 

[1]. Jakpar, S., Vejayon, V., Johari, A., Myint, K. (2013). Aneconometric analysis on The co-movement of stock 

market volatility between China and ASEAN-5. International Journal of Business and Social Science, 4(14), 

181–197. 

[2]. Jiang, Yonghong & Nie, He & Monginsidi, Joe Yohanes, 2017. “Co-movement of ASEAN stock markets: New 

evidence from wavelet and VMD-based copula Tests,” Economic Modelling, Elsevier, vol. 64©, pages 384-

398. 

[3]. Karim, B.A., & Karim, Z.A. 2012. Integration of ASEAN-5 Stock Markets: A Revisit. Asian Academy of 

Management Journal of Accounting and Finance, 8(2),21-41. 

[4]. Lee, G., & Jeong, J. (2016). An Investigation of Global and Regional Integration of ASEAN Economic 

Community Stock Market: Dynamic Risk Decomposition Approach Emerging Markets Finance & Trade,52(9), 

2069–2086. 

[5]. Lee, H.S.,(2004) “International transmission of stock market movements: A wavelet Analysis,” Applied 

Economics Letters, Vol. 11 No. 3, pp. 197-201. 

[6]. Lim LK (2009) Convergence and interdependence between ASEAN-5 stock markets. 

[7]. Markowitz, H. (1952). Portfolio Selection. The Journal of Finance 7(1), pp. 77-91 

[8]. Math Comput Simul 79 (9):2957-2966 

[9]. Palac-McMiken, E. D. (1997). An examination of ASEAN stock market: A cointegration Approach. ASEAN 

Economic Bulletin 13(2), 299-311. 

[10]. 10.Phuan, S.M., Lim, K.P., Ooi, A. Y.,(2009) “Financial Liberalization and Stock Markets Integration 

for Asean-5 Countries”, International Business Research Vol.2, No.1. 

 


