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Abstract: According to a survey of Forex Bonuses 2017, Sweden and Canada seem to be linked with the 

cashless economy. An economic system where only minor amounts of currency are used in transactions is 

known as a cashless economy. The foundation of a cashless economy is the use of credit cards, debit cards, 

wallets, or other digital payment methods. Although people in India still prefer to carry cash rather than 

credit or debit cards, the country is transitioning to a "less cash economy" phase. Controlling the shadow 

economy, corruption, financing of terrorism, trafficking of people and drugs, counterfeit currency, and 

other issues is crucial. The cashless economy is economical, conducive to company growth and financial 

inclusion, etc. It is being promoted by the government via the BHIM app, AEPS, Digital, etc. Cashless 

economy demands strong digitalization. It has various challenges-escaping attitudes of people, poor 

transaction security mechanism, insufficient infrastructure etc. it is boon to industries like UBER and OLA. 

On secondary data, more analysis will be performed. Cashless Using BCT, India's economy is feasible and 

will be more secure. BCT has the ability to eliminate cash in India. both clear and safe. 
 

Keywords: E-wallet, payment, cashless economy, BCT, etc. 

 

REFERENCES 

[1]. F. Lv and S. Chen, "Research on Establishing a Traceability System of Quality and Safety of Agricultural 

Products Based on Blockchain Technology," Rural Finance Research, vol. 12, pp. 22-26, 2016. 

[2]. Yang and Z. Jia, "Application and Challenge of Blockchain Technology in the Field of Agricultural Internet 

of Things,“ Information Technology, vol. 258, pp. 24-26, 2017. 

[3]. Nakamoto, "Bitcoin: A peer-to-peer electronic cash system,“ Consulted, 2008. 

[4]. Y. Yuan and F. Y. Wang, "Blockchain: The State of the Art and Future Trends," ActaAutomaticaSinica, 

2016. 

[5]. Y. Yuan, T. Zhou, A. Y. Zhou, Y. C. Duan, and F. Y. Wang, "Blockchain Technology: From Data 

Intelligence to Knowledge Automation," ZidonghuaXuebao/actaAutomaticaSinica, vol. 43, pp 1485- 1490, 

2017. 

[6]. Y.-b. Zhang, "The New Ecosystem of Cross-border Ecommerce between EU and China based on 

Blockchain," China Business And Market, vol. 32, pp. 66-72, 2018. 

[7]. T. Hong, "Accelerating the Application of Blockchain in the Field of Agricultural Products E - commerce in 

China," Journal of Agricultural Information, pp. 18-20, 2016. 

[8]. Y. Yuan and F.-Y. Wang, "Parallel Blockchain: Concept, Methods and Issues," IEEE ActaAutomaticaSinica, 

vol. 43, pp. 1703-1712, 2017. 

[9]. Andreas M A. Mastering Bitcoin: Unlocking Digital Cryptocurrencies. O'Reilly Media, 2014. 

[10]. Jerry B, Andrea C. Bitcoin: A Primer for Policymakers. Mercatus Center, George Mason University, 

 

 

 


