(/ IJARSCT ISSN (Online) 2581-9429

xx International Journal of Advanced Research in Science, Communication and Technology (IJARSCT)
IJARSCT International Open-Access, Double-Blind, Peer-Reviewed, Refereed, Multidisciplinary Online Journal
Impact Factor: 6.252 Volume 2, Issue 2, January 2022

The Impact of Cryptocurrency on Global

Financial Markets

Dr. Pratima Upadhyay
Lecture (MOM)
Government Women Polytechnic College, Jabalpur, India

Abstract: Cryptocurrency is no longer an unfamiliar concept. With the development of the digital
economy, cryptocurrencies have gradually replaced some functions of traditional currencies. This research
aims to measure and evaluate the impact of cryptocurrencies on financial markets by considering their
effects on exchange rates, gold prices, oil prices, and stock indices. Data for the analysis were collected on
a weekly basis from 1 January 2014 to 28 February 2021. The multiple linear regression model was used to
examine the relationships in the research model using the statistical analysis software SPSS 22. The
research results indicate that cryptocurrencies have an impact on the financial market. Specifically, the
research also identified the inverse effect of currency pairs on cryptocurrencies and the interaction between
different cryptocurrencies. Consequently, financial market regulators, especially the agency responsible for
monitoring the volatility of cryptocurrencies, exchange rates, gold prices, oil prices, and stock indices, have
a basis for devising appropriate plans

Keywords: Cryptocurrencies, Exchange Rates, Financial Markets, Financial Market Regulators, Gold
Prices

Copyright to IJARSCT DOI: 10.48175/568 f| 2580 2020 198
www.ijarsct.co.in




