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Abstract:Crypto currencies have imitative as important financial software systems. They depend on 

a secure distributed, public, digital ledger that records all the transactions. Mining is a most 

essential part of systems. Mining keeps number of records of past transactions to the distributed 

ledger known as Blockchain. Using the Blockchain technology customers have to make secure, 

robust consensus for each transaction. Mining also introduces capital in the form of new units of 

currency. Crypto currencies do not have a central Management to handle transactions because they 

were designed as peer to-peer systems. They rely on miners to validate transactions.Bitcoin became 

the first decentralized cryptocurrency come into the market in 2009 these use a decentralized 

control which is related to the use of bitcoin's transaction database.Bitcoin generation and 

transactions are based on hashes and asymmetric encryption algorithms. 

 

Keywords: Cryptocurrency, Blockchain, Bitcoin, Ledger, etc. 

 

REFERENCES 

[1] Mukhopadhyay, Ujan, et al. “A brief survey of cryptocurrency systems.” Privacy, Security and Trust 

(PST), 2016 14th Annual Conference on. IEEE, 2016. 

[2] Bayu Adhi Tama, Bruno Joachim Kweka, Youngho Park, Kyung-Hyune Rhee, “A Critical Review of 

Blockchain and Its Current Applications” International Conference on Electrical Engineering and 

Computer Science (ICECOS) 2017. 

[3] Satoshi Nakamoto “Bitcoin:A peer-to-peer Electronics Cash System”. 

[4] www.slideshare.net/CoinDesk/state-of-bitcoin-and-blockchain-2016-57577869/118-Source_Bitcoin_ 

and_Blockchain_Thought 

[5] https://www.coursera.org/learn/cryptocurrency/lecture/0htpQ/the-task-of-bitcoin-miners 

[6] Matthew D. Sleiman, Adrian P. Lauf, Roman Yampolskiy, “Bitcoin Message Data Insertion on a Proof-of-

Work”. 

[7] Matthew D. Sleiman, Adrian P. Lauf, RomanYampolskiy, “Bitcoin Message:Cryptocurrency System” 

2015 International Conference on Cyberworlds. 


