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Abstract: Financial technology, or fintech, represents a technological revolution transforming the 

financial services industry by integrating advanced technology into traditional financial operations. This 

paper explores whether fintech is a curse or boon by examining its impact on various stakeholders, 

including consumers, financial institutions, and regulators. While fintech promises increased efficiency, 

financial inclusion, and innovation, it also brings challenges such as security risks, regulatory concerns, 

and market instability. By analyzing empirical data and case studies, this research aims to provide a 

comprehensive evaluation of fintech's benefits and drawbacks. The findings suggest that while fintech offers 

substantial advantages, careful regulation and risk management are essential to mitigate its potential 

downsides 
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