
IJARSCT  ISSN (Online) 2581-9429 

    

 

       International Journal of Advanced Research in Science, Communication and Technology (IJARSCT) 

                             International Open-Access, Double-Blind, Peer-Reviewed, Refereed, Multidisciplinary Online Journal 

 Volume 4, Issue 6, March 2024 

Copyright to IJARSCT  DOI: 10.48175/568                244 

www.ijarsct.co.in                                                   

Impact Factor: 7.53 

The Role of Financial Management in Sustainable 

Development 
Mr. Purvesh Shelke1, Mr. Bhagwat Awate2, Dr. Reetuja Deshpande3 

Students, TY-BBA1,2 

Assistant Professor3 

MAEER’S MIT Arts, Commerce, and Science College, Alandi, Pune, Maharashtra, India 

purveshelke2009@gmail.com, bmawate007@gmail.com, rpdeshpande@mitacsc.ac.in 

 

Abstract: This research paper explores the pivotal role of financial management in advancing sustainable 

development goals. It delves into the integration of environmental, social, and governance (ESG) criteria in 

investment decisions, the emergence of sustainable financing mechanisms, and the implementation of risk 

management strategies to address sustainability-related risks. Through case studies and empirical analysis, 

it highlights the impact of financial management practices on sustainable development outcomes. 

Additionally, it discusses the challenges and opportunities in promoting sustainable financial management 

and provides policy recommendations for fostering a conducive environment. This paper contributes to the 

understanding of how financial management can drive sustainable development initiatives. 
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