
IJARSCT  ISSN (Online) 2581-9429 

    

 

       International Journal of Advanced Research in Science, Communication and Technology (IJARSCT) 

                             International Open-Access, Double-Blind, Peer-Reviewed, Refereed, Multidisciplinary Online Journal 

 Volume 2, Issue 5, January 2022 

Copyright to IJARSCT                  258 

www.ijarsct.co.in                                                   

Impact Factor: 5.731 

The Role of Accounting Information in Economic 
Development  

Prof.  Manjeet Mishra 

Asst. Professor  

St. Rock’s College of Commerce and Science, Borivali (W), Mumbai, India 

 

Abstract: The purpose of this study is to make a statement about the significance of accounting and 

scientific research accounting in achieving economic development through accounting information and the 

need to develop accounting for economic development through the study of how trends and the scope of 

such research are related to economic development. derives from the study's attempt to demonstrate the 

function of accounting in economic development and to connect the advancement of the accounting process 

to scientific research by putting forth a framework for that research, which highlights the significance of 

this study. The proposed strategy for the development of accounting for economic development through 

scientific research accountant developing countries seek to achieve a better economic and social status 

through the implementation of long-term developmental plans. Accounting covers aspects related to 

handicaps and problems of accounting in developing countries, trends and scope of the scientific research 

of accounting and its role in economic development. It is well known that a variety of criteria and aspects, 

including the availability of information that can be used to guide decision-making for the purposes of 

developing, putting these plans into action, and monitoring their progress, affect how successful these 

efforts are. 

The availability of the information needed for creating, carrying out, and monitoring these plans is how the 

accounting information contributes to the success of the development plans while maintaining the integrity 

of these decisions. Such plans' failure is ascribed to the lack of a thorough assessment of the accounting 

function in successful economic development plans 
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