
IJARSCT  ISSN (Online) 2581-9429 

    

 

       International Journal of Advanced Research in Science, Communication and Technology (IJARSCT) 

                             International Open-Access, Double-Blind, Peer-Reviewed, Refereed, Multidisciplinary Online Journal 

 Volume 2, Issue 3, July 2022 

Copyright to IJARSCT                   138 

www.ijarsct.co.in                                                   

Impact Factor: 6.252 

Significance of Auditing in Managing Financial 

Crisis  
Prof. Apurv Pathak and Yadav Bandani Nandalal 

Jai Bharat College of Commerce (Night), Mumbai, Maharashtra, India 

 

Abstract: The financial catastrophe that we experienced in the most recent ten years didn't start off 

suddenly. The root reasons of the financial crisis must be studied by academics. We'll try to focus on 

internal control and internal audit in terms of corporate governance. A financial catastrophe may be on the 

horizon, according to research, but the main causes are a lack of financial detection and a lack of 

knowledge about the importance of the internal audit function in the internal control system. Internal audit 

is a major tenet of business governance. In order to enhance the audit process and understand how 

financial auditors perceive their knowledge of internal controls as a factor in the creation of high-quality 

financial reporting, our study will explore this perspective. In this study, we also evaluate the importance of 

internal audit in the internal control system using data from 70 of the 1178 members of the Romanian 

Financial Auditors Chamber who are auditors from all over the country of Romania. To highlight the 

research, we have focused on the empirical investigation in Romania. 
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