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Abstract: The results of this study show how important financial management is to the sustainability 

process. The research is based on the necessity of publishing sustainability reports, the necessity of basing 

capital budgeting and other relevant financial decisions on corporate sustainability, and the necessity of 

measuring and reducing sustainability risks. In order to examine how the concepts actually work in 

practise, the relationship between financial growth and sustainability is examined, along with a comparison 

of the Islamic and Western financial model systems. In light of non-financial and macroeconomic aspects, 

the research comes to a conclusion with the creation of prediction model guidance for the detection and 

evaluation of distress in various firms for various interested parties. 

 
Keywords: business risk, sustainability, and financial management. 

 

REFERENCES 

[1]. Arslan, M., & Zaman, R. (2015). Organizing of Capital Budgeting Process and Financial Theory. Journal of 

Resources Development and Management, 7. 

[2]. Cheng, B., Ioannou, I., &Serafeim, G. (2014). Corporate social responsibility and access to finance. Strategic 

management journal, 35(1), 1-23. 

[3]. Chong, B. S., & Liu, M. H. (2009). Islamic banking: interest-free or interest-based?. Pacific- Basin finance 

journal, 17(1), 125-144. 

[4]. Gnanaweera, K. A. K., &Kunori, N. (2018). Corporate sustainability reporting: Linkage of corporate 

disclosure information and performance indicators. Cogent Business & Management, 5(1), 1423872. 

[5]. Graham, J. R., Harvey, C. R., &Rajgopal, S. (2005). The economic implications of corporate financial 

reporting. Journal of accounting and economics, 40(1-3), 3-73. 

[6]. Hisham, R. R. I. R., Palil, M. R., Nowalid, W. A. W. M., &Ramli, M. R. (2019). Islamic Leadership and 

Transparency Practices in Takaful Organization. Asian Journal of Accounting and Governance, 11. 

[7]. Mensi, W., Hammoudeh, S., Al-Jarrah, I. M. W., Sensoy, A., & Kang, S. H. (2017). Dynamic risk spillovers 

between gold, oil prices and conventional, sustainability and Islamic equity aggregates and sectors with 

portfolio implications. Energy Economics, 67, 454- 475. 

[8]. Ellili, N., &Nobanee, H. (2017). Corporate risk disclosure of Islamic and conventional banks. Banks and 

Bank Systems, 12(3), 1-10. 

[9]. Opler, T. C., & Titman, S. (1994). Financial distress and corporate performance. The Journal of finance, 

49(3), 1015-1040. 

[10]. Pablo, A. L., Reay, T., Dewald, J. R., &Casebeer, A. L. (2007). Identifying, enabling and managing dynamic 

capabilities in the public sector. Journal of management studies, 44(5), 687-708. 

 


