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Abstract: Accomplishing improvement is a vital and essential objective that relies upon utilizing a 

country's assets, especially its human resources, which is seen as perhaps of its most extremely valuable 

asset. Considering this, the primary objective of this study is to examine the association between scholarly 

capital and monetary development in 50 picked nations somewhere in the range of 2004 and 2012, 

including Iran. The proportion of government spending to Gross domestic product, exchange opportunity, 

expansion, and the pace of school enrolment were utilized as informative factors, while monetary 

development and innovative information were utilized as reliant and autonomous elements. The World Bank 

and the Worldwide Business Screen (Diamond) gave the information to this review. Research has shown 

that business venture meaningfully affects financial development. They likewise show what other logical 

elements mean for monetary development. Furthermore, the pace of school enlistment and exchange 

opportunity well affect financial development, while the extent of government spending to the Gross 

domestic product has an adverse consequence 
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